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Tassaneeporn Wisansuwannakorn. (2006). The Impacts of Oil Crisis on Thai Society,
1973-2000. Master thesis, M.A. (History). Bangkok : Graduate School,
Srinakharinwirot University. Advisor Committee: Asst. Prof. Dr. Wongduen

Narasuj, Asst. Prof. Nathaka Tanskul.

This paper studies the impacts of the oil price crises on the Thai society in
economic, social and political aspects during 1973-2000. During these years, there were
4 periods of oil price crises as follows: 1973-1974, 1979-1980, 1990-1991, and
1999-2000. It is found that importing a high volume of petroleum oil to keep up with
domestic needs of oil in the time of the country’s development caused extensive effects
to the country each time there was an oil price crisis. The oil price crises affected
Thailand’s industry, agriculture and commerce, all of which need oil as a major factor
in production. Moreover, the oil price crises also affected the Thai society. They caused
Thai people to change their way of life and their extravagant habit of oil consumption in
order to preserve oil. There were also protests demanding the government to solve the
problems caused by rising oil prices, creating political instability.

The government’s short-termed solutions to the problems were as follows.
The retailed prices of oil were adjusted, and the prices of consumer products were
under the government’s control. Certain measurements of oil and electricity preservation
were issued as well. In addition, the government also promoted substitute energy
sources to reduce oil import as preparation for future oil crises.

However, founding the Oil Fund as a short-termed solution to keep domestic
retailed oil prices lower than the real prices in the world market has had bad effects on
domestic oil consumption behavior. Since the oil price has been lower than the real
price, Thai people still consume oil extravagantly. Oil preservation culture has not yet
been seriously promoted among Thai people. As a result, the oil price crisis has also

had tremendous impacts on the Thai society.
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(Standard Oil of New York, Mobil)
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(Standard Qil of California, Chevron)

4. USENNaWeaua (Gulf Oil Corporation, Gulf)

5. USENANTR08UR wIaLuSENnanln (Texas Oil Company, Texaco)

6. UIBNIDORANT-LTAR WIDLIHNLTAS
(The Royal Dutch-Shell Group, Shell)

7. USEnusastlesidon vieuSen 0.4

(British Petroleum Company, B.P.)
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